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of monopolies (cartels, syndicates, trusts), of which we have already spoken, but also in regard to the growth of finance capital.
Neymajrck estimates the total amount of issued 'securities current in the world in 1910 at about 815,000,000,000 francs. Deducting from this sum amounts which might have been duplicated, he reduces the total to 575-600 billion, which is distributed among the various countries as follows: (We will take 600,000,000,000.)
FINANCIAL SECURITIES CURRENT IN 1910 (in billions of francs)
Great Britain ........   ....     142
United States .   ...........     132
Prance   ...............     110
Germany   ..............      95
Russia   ...............      31
Austria-Hungary    .   . .. ........      24
Italy .......   .........      14
Japan     ........... " .   .   .   .      12
Holland    .....   .   .   ......   .      12.5
Belgium    ......   ........        7.5
Spain ...   .............         7.5
Switzerland .........   ....         6.25
Denmark   .......   .   .   .....         3.75
Sweden, Norway, Rumania, etc. ...        2.5
Total .   .   .   .....   .  .     600
%
From these figures we at once see standing out in sharp relief four of the richest capitalist countries, each of which holds securities! to amioiunts ranging approximately from 100 to 150 billion francs. Of these four countries, two, England and France, are the oldest capitalist countries, and, as we shall see, possess the most colonies; the other two, the United States and Germany, are leading capitalist countries as regards rapidity of development and the